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Lifetime Fixed Interest Rates allow you to see in advance how interest will affect the remaining
equity in your property over time. The rate is fixed for life, providing reassurance that market
changes will not affect your plan.

How It Works

Unlike traditional mortgages with affordability assessments, Lifetime Mortgages do not require
income checks. You may choose to pay some or all interest, or allow it to roll up, with the
impact clearly illustrated before taking the plan.

Typically a traditional mortgage would offer a 2 year, 3 year or 5 year fixed rate. At the end of
this period you would apply for a new rate. With Lifetime Mortgages, the interest rate is fixed
for life so there is no need to renew your interest rate.

If you have an old Lifetime Mortgage the interest rate may be higher than what’s currently
available today. An adviser can check to see if there is a financial benefit of Remortgaging
your loan to a new provider and securing a new lower, lifetime fixed rate. Your adviser will
consider any Early Repayment Charges on your existing Lifetime Mortgage as part of this
process.
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